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Current Liabilities
Every business incurs costs on day-to-day operations. These financial obligations in a company are what are referred to as current liabilities. Current liabilities, in simple terms, are business short-term financial obligations that are due in one year or are expected within the unique operation cycle of a business. In most cases, these current liabilities are settled using existing assets in a company. Accounts payable constitutes the most significant part of current liabilities, including unsettled suppliers’ invoices within one year. In the year 2020, when covid19 stroked the world, the Company initially faced many challenges. To install contingencies for the business, the Coca-Cola company Company deliberately acquired a 57.5% stake in the fairlife. As part of the contingency, the Company was using fairlife to offer a broad portfolio of a variety of milk products across North America. Covid 19, which in this case was the most significant contingency facing Coca-Cola in the year 2020, acted as a bridge to the invention of fairlife.
Current liabilities Coca-Cola company has as per the form 10-K
Reference to the financial reports provided in the 10-K, Coca-Cola, an extract of the Company’s current liabilities was captured as follows. The Coca-Cola company paid dividends amounting to $6,845 by the end of 2019 and dividends summing to $7,047 at the close of the 2020 financial year. At the end of the 2019 financial year, Coca-Cola company issued debts totaling $23,009, and by the end of 2020, it gave debts of $26,934. At the end of 2019, the Company also paid $24,850, and by the end of 2020, it paid $28,796 as debts. At the end of the 2019 financial year, the Coca-Cola company had $11,312 as accrued expenses and accounts payable. By the end of the financial year 2020, this Company had a total of $11,145 in accounts payable and accrued expenses. As per the form, the Company had accumulated income taxes amounting to $788 by the end of 2020 and $414 by the end of 2019. However, even if 2020 was described as the worst year of coca-cola in business, the Company devised a mechanism of addressing the contingency, which was the unforeseen covid 19, a pandemic that caused a significant economic recession in the world. As a remedy to this contingency, the Company invented the fairlife dairy products that were considered nutritional and could help the people in their health, meaning that people would demand the fairlife more than their other products.
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